GLOBAL INSURANCE LIMITED
Statement of Financial Position {Un-Audited)
As at ended 31st March , 2022

’ | nt kn T“t
Capital & Liabilitles Motes | As at 31 March Az at 31 Dacember

| 2022 2021

Share Capital

Authorised Capital

100.000,000 ordinary shares of Tk 10 each 1.000, 000,000 1,000,000, 300
Issued, Subscribed & Paid up Capual

403,51 783 Crdinary Shares of Tk 10 sack 300 403 517 B30 408 517,630
Reserve or Contingency Account: 152,331,245 136,708,727
Reserve for Exceptional Losaas 4.00 336356 412 Tr.B35 412
Genaral Reserg 4,040,000 4 000,000
Retained Earnings .00 G4 595 833 58,071,315
Balance of Fund and Accaunt: G o0 286 445 18E 266,982 102
Fire Insurance Business 61,583 4?3-1 67,477,371
Marine Cargo Insurance Business 179 948 752 155 287 160
Marine Hull Insurance Business - 1,718,688
Muotor Insurance Business A5 201 500 36,321,433
{Miscallaneows Insurance Business 8,581, 244 8177 450
Pramium Deposit 7.00 150 BAZ 442 126,760 512
Loans & Owerdraf a.00 2568100 3 08T 570
Dederred Tax Liabilrty B.oo 6,212 651 B 2823 230
\Liabilities and Provisions: 271,879,054 264,704, 430
Estimated Liatility in respect of oulstanding

tiaims, whether duse or intimated 1000 &R D0E 484 65,837,850
AMOUNis dua to other Parsons of Bodkes

camying on Insurance Business 11.00 G8.015,297 B1,402 920
Sundry Crsditors 1200 112 172 955 113,574 5688
Linpaid Dividend 3684332 | | 3,688,162
Total 1,275,936,513 1,200.011,200
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.
Chief Findncial Officercc) Company Secoretary Chief Cisr irector Chairman




GLOBAL INSURANCE LIMITED

Statement of Financial Position (Un-Audited)
As atended 31st March, 2022

Amount in Taka
Property & Assets Motes | As at 31 March As al 31 December
2022 2021

Investments 13.00 04 =18 7545 B 152,347
Interest recenzhle 14.00 12 154 007 8.600 584
Amouint dus from olher persons or Bodeg
Carrying on Insurance Busmess 15,00 102,238,804 102,239,904
Sundry Debtors 1600 307,185,544 287 132,850
Cash and Bank Balances 17.00 GEO.BA1,443 530,045 823
Cazh in Hand 1.007 108 Tan.E
Balance wh Banks 73674334 4,810,002
FOR with Banks BO6 200,000 674,500,000
Otner Aceounts: 108,555 857 107,636,093
Fixed Assets (Al cost lass depreciation) 18.00 g 105485513 104,572,715
Stock of Prinfing & Stationey 19 0 |= 1,213 248 1,158,007
Stamg in Harmd 2000 | f.E43 045 1,904,371
Total ~ 1,275,936.613 1,200,011,200 |
Met Asset Value (NAV) Per Share 13.78 13.37

& B,
Chief Fkancial Officer{cc) Company Seceratary




GLOBAL INSURANCE LIMITED

Profit and Loss Appropriation Account (Un-Audited)
For the period ended 31st March , 2022

] Bmesent in Taka
Partividars Notos ™ jan- Mar, 2022 || Jan - Mar, 2021

Prowesion far incame Tax 31.04 4305 558 2] 200815
Davgrred Tax sapenses o.00 (99,578 {100,831}
Reserye lar Exceptans! Loss £ 000,000 & 000,000
Balance transfared to e Balance Sheol Gid 550,853 85,252 633

Td,931 883 111,352,716
Baiance trought forward from last year 501 8507135 49,870,334
Mat profit {or the yaar brought down 18860 554 41,382,378
Toatal 74,931 BAY 111,382,716
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Chief Fihandal Officen|cc) Compaly Secerotary Chicf Ex e Chairman



GLOBAL INSURANCE LIMITED

Statement of Profit or Loss & Other Comprehensive Income (Un-Audited)
For the period ended 315t March , 2022

| Amount in Taka
igul Hotes
EA | Jan - Mar, 2022 || Jan - Mar, 2021

Expenzes of Manasgement (Mo applicable to any

particular Fund or Account) B, 196,042 0,764,572
Advartisamant & Publicity P54 BES 345 899
Dwonation & Subscripbion 4235200 -
Legsl & Professional Faes 10000 5.2549,730
Depreciation 2542114 2,152 008
Irtermsl on s a4 010 B3R TET
P.F. Contribution bo1.774 =
Fine & Charges 250 00 =
Fenewal & Registration Foos G50 087 530 BER
Direciors Fee 2300 1,153,604 570400
Meeting, Gonference & AGM expenzes 1,214,420 1,459,388
Adiustrnent of Share pnice with faire value . 606,500
Balamece for the pernod camed to
{Prafit & Loss App A/ 19.E&0 BER 61,382 378
Tatal 2£5.055.6140 71,146,951
Interest & Other Income: 10,955,670 B.589 830
interest Income (Mot appdcable o any parbcular Fund or Accou 2400 5606 425 85599830
Dividand Indame 25,000 -
Gein on share sale B32.313 -
Adustrnent of Share poece with faire vaiue 871,832

Frofit transferred from AT 10, 040 62,547 122
Fire insurance Revenue Account (13525 274) 3417 414
Maring Insurance Revenus Account 32,408,006 49,857 225
Mater Insurance Revenue Actount (5,283 G56) 7 600608
Misc.insurance Revanue SAccount 3500175 1,671,874
ITotal 28.065.610 71,146,052
Eaming per Share 2500 .33 1.02

4%’” ﬂ; il
Chief Fihancial Dfficer{cc) Cormpany Seceretary

Chiel Exec

v Offiger ﬂﬁ%

r—;-h_.__,,Ft_

Chairman




GLOBAL INSURANCE LIMITED
Consolidated Revenue Account {Un-Audited)
For the peried ended 315t March , 2022

= Amount in Taka
AL MOWeS I an - Mar, 2022 || Jan - Mar, 2021
Claims undar policies less Re-insurances 42,842 813 1,005,513
Paid during the yaar 149, 562 720 5300110
Add ¢ Tetal gsbhmadod liability in respect of
outstanding claime at the end of the yesar
wihether due of Intimated BB, 00G 464 50,725 841
Less Claims sutstanding at the end
of the prewiaus year a4, 786 3T 55 040 434
Expenses of Managemend 22 .00 112,653,129 83,639,534
Agent Commisson 40,936, 544 28,420 462
Profit transferred 1o profl & loss ascoun 17,100,040 B2,547 122
Balance of fund account at the end of the yoar
as shown in the balance sheet:
Rezene for unexpired rnsks b=ing 100% for Maring Hull
& 40% for pihes net prémive income of the year ZBE 445 389 210,908 150
Total 459 977,914 J86 518 830
Balance of account at the beginning of the year 256,982,102 200,844 867
Fremium less Re-insurances 21.00 234,272,028 175,529,043
Commission on Re-insurances B.T23.Ta4 10,144, 920
Teal 459 4977 914 386,518,830
. s
Chief Financial Officer{cc) Company Seceratary Ch officer Dire iy Chairman




GLOBAL INSURANCE LIMITED

Fire Insurance Revenue Account {Un-Audited)
Ferthe period anded 31st March , 2022

. Amount In Taka
Particulars Notes 1™ Jan - Mar, 2022 Jan - Mar, 2021

iﬂlairm under policies less Re-insurances 22,848 081 4,925,236
Faid during the year G.E27 448 1,818 831
Add © Total estimated liability in respect of

outstanding claims at the end of 1he year

whethar due or inlimated 35 035.935 23714, 118
Less: Ciems outstanding &l the end

of the previous year 18,815,302 22707 13
Agant Comimission 10208 7o1 8,062 548
Expenzes of Managament 2200 206,858 360 24,118 405
Prafit tranafered to prefit & loes sccount (13,523,274 1417 414
Balance of fund account at the end of the year

8E shawn in the balance shoot:

Reser for unespired risks baing 40%

of net premium income of the year 61,563,473 43 643,255
Total ‘II!I'-",*.H!IH!I Hli-ﬁ?,ﬂi?
Balance of account al the beginning of the vear BT.&77,371 42 265 678
Pramium less Re- msurances 21.00 45 138 B42 33,964, 004
Commissien on Reansurances 4 335 4568 5938174
Total Tﬂ-?.54=2*-¢35 82,167 857

————

o —k | =
Chig ncial Offiger|co) Ca ny Secaratany Chief Fx icer irector Chairman




GLOBAL INSURANCE LIMITED
Maring Insurance Revenue Account (Un-Audited)
For the period ended 31sl March , 2022

- Amount in Taka
Farticulars Notes Jan - Mar, 2022 .Jan - Mar, 2021

Claims under policies less Re-insurances #,455,285 (5,827,25Z)
Paid dunng the year 6,367 487 1,079 855
fdd Total estimated liabdity in respect of
oulstbandsg claims at the and of the year
whether dus o inlirnated 37 7E5.B7R 15,243 424
Less: Clams culstanding at the end
of the prewous year 34, B78,075 22 150,631
fpent Commisgion 22320 653 16,321 .078
Expenszes of Masssgemen 2200 68,533 064 41622 568
Profif fransferred to profit & loss accoun %2404 095 40 857 226
Balanee of account at the end of the year
as shawn in the balance shect:
Resene for unexpired fisks being 40%
of et prerdum INcome an marnne cargo and
100% of net premium ineome an marine hull
of the year: 175 998, 762 121,903,034

farine Carga 170,544 re2 121,903 034

farina Hull - -
Taotal 315,129,882 223 876 654
Balance ol accounit at the bagmning of the year 166 005 B4A 116, 780,206
Premiym fe5g Re- iaurantes 21.00 183,735 040 104,075 BE1
Commisaon on Reinsirances 3,388 104 3040 487
Total 315,129,882 223,876 654

'! r__!_‘.
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Chisf Mnanclal Dfficer{cc)  Company Seceretary  Chisf E ificer Diractor Chairman




GLOBAL INSURANCE LIMITED
Miscellaneous Insurance Revense Account (Un-Audited)
For the period ended 3151 March , 2022

- _ Amnountin Taka
Parlculars Motes ==

| Jan - Mar, 2023 Jan - Mar, 2021

Mator Misc Total Total
Claims under policies legs Re-insurances 14,079,318 13.53!£HE 1u|!5.!|ﬂ4 3,907 520
Pad durng the vear G387 176 . 83587775 2301 224
And’ Tolal eshmaied liablity in respect of
MEElaNERY Srre at the and of the
yeas whathar gue o intimated 14, 205 B53 - 14 203 653 11 768 0
Less: Claims outstarding at ihe snd
of the previous yaar 5,522,108 3E30 HES 10,161,954 10,181 B
Agant Cammissin 3,865,656 Sa12 452 7,308,140 L0 R
Expemses of Managament o 1689 107 5,280.57] 16.058,677 17887 610
Froft translerma 1o proft £ loss account 15, 203, B5E) 3802175 (1762, TAT) LaAT244%
Balance of fund agcount at the end of the year
ae ahown in the balance shoet:
Raserve for unexpirag raks baing
A0% of net pramium ingome of the yaar 38,281,008 BEST 244 44 83,1453 45, 354 860
Tatal 58642087 17,285,616 TE 905,583 HOL4T4. 319
———m

Batance of socaunt af tha baginneg of the year 38 327 432 f.1F7 450 41 253 883 41818 5462
Pramiuif 1828 Rae-insurancas . 23627085 11,770,584 54 36T 4TH AT aBA DER
Coammigsicn on Re-nEurentes 593,545 315,675 | 00,224 t 168,270
Tatal 59,5642 067 17,263,518 TE 805,583 BO474. 319

= o] D
Chial Firgarsisl Officericc] Company Secerptary
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GLOBAL INSURANCE LIMITED

Statermant of Cash Flows {Un-Audited)
For the period ended 31st March , 2022

Particulars

A) Cash Mow Tram operating actlivities:

Premum Colleclan & olther ReceEds

Tax paid
Het Caah flows from operating activities

IB'I Caah fow from investing aciivities:

Acauisibion of lixed assets

Digprsal of fised assets

Mational Invastiment Bond

Share Invesimean

Met Cash flows from investing activitias

C} Cash flow from financing activities:
Divdend Paid
SO0 aan
Gar Loan (10LCT

Intsrest on S0 Loan
Mt Cash Flows from financing activities

E} Cpening Cash and Bank balancas
F) Closing Cash and Bank balances : [ D+E|

HNOCFRE

Baymients of Mgt Exp Coenmissan, Ra-lng , Claim & Others

0O} Met increase in Cash & Bank balances for the vaar o ArBeC |

| Amaunt in Taka
Notes | Nar 3022 || Jan - Mar 2021
263 BOS 521 268 487 318
(201,814,008} {105 548 284)
__(rooanody (4 BS%G EJT)
54, B94, 824 RS.0B%.207
[3.468,912) (1,734 682
195,081 -
13,583,393 41,734 632
(14,830 {15,839 231}
= (8, 70525
{35470 {342 SEEY
(94 a10) {338,757
499,210} |26,324,0:82)
50,831 64 41,030,433
£30,049,823 494250432
GO0, 881,443 535 FA0 BEE |
|
1.38 176

27.00

sk

ary Seceretary
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GLOBAL INSURANCE LIMITED

Statement of changes in Equity {Un-Audited)

For the peried ended 31st March , 2022

[Jam - Mar, 2021 |
Raesaren for
. ; Ganeral Retained
Particulars Share Capiftal| Exceptional . Total
ik Resarve Earnings
Balance as on 01.01.2021 415,517,630 57635412 4,000,000 48, 570,338 1T 123,380
Slock Dividardg = 5
Cash Dividend o .
Mat Profit affer tas 41,282,295 41,282,298
Reserve for Exceplional Loss 6,000,000 16000, 000) -
Balance a3 on 31.03. 2021 405 517 B3 63635417 & D00, 00 &86,282 B3] EER 408 BTE
| Jar - Mar, 2022
Balance as on 6404, 2022 405,517,530 TT.EIE 12 4, 000,000 55.071.316 542,224 367
Siock Dredena y 2
Cash Doand . -
Med Profi aferd tax 165624 518 16,624 518
Rezarve for Excaplional Lass & 000,008 (& D00 000} -
Balance as on 11.03. 2022 405 517 £30 83,635,412 4,000,000 B4,685 83 557 B48,8T5
P rﬂ______f
P%—/‘ h.ﬂ-—k @%/Y‘ -
ChiefFinancial Officer{oc) Company Seceretary  Chief Execa flicer irgctor Chairman
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GLOBAL IMSURANCE LIMITED
Hobos o tha Financial Statements
Eﬁ.ﬂﬁ..f‘ﬂﬂ&mmm&!’m.?.ﬂz

Introductian:

Legal Status

The GLOBAL INSURAMNCE LIMITED was IMEOMEes a5 @ public company limited by sharap in Bangladesh vide cerificass
Ca-C-A0T02(207002000 dated Apnl 23 2000 wndar the Campanies Ac. 1958 and commenced i's oierstian as PR P uranca
ACl 2010, The cortificate of commancameant of businets was chigéed dam the Registrar of Joinl Stocy Companes,

Bangladesah The Compary s isked win Dhaka Ssock Exchangs L. and Chiftagong Slock Exchange Lid as Publcly
Traded Campany

Address of Registered Office and Principal Place of Busincss

Mhe regisiened 6ffce of tha Company i siyaled in Bargladesh |I's principal business office @ beated 3t ALRas Cemplox {1218
Fioary. 188-167. Snahid Syed Nazml kiam Sarani, Pemng Palan Dhaka- 1000, Bargladesh The speration of fhe Company
oy camied ul hiough s B2 branches localed dflerer piass in Bargiadash

Frincipal Activilies of the Company:

The Pincpal objecs of fha compary is o Carry oul all winds of insurance, guararies and indernney busingss athar than |ife
HiSuranoe Opginass,

Bignificant Accounding Policies and Other Rokevant Information

The Campary has adopsed elevant tesnational Financial Reparing  Standands. (IFRSE) with meiereres 1o disdlosdres of
BEcountng policies and rabes 1e the firancs ssatemanis

Busis of Accounting,

The Fraroml Poailion kave been prepared an [he tapsoof gomg-concern eoncegl whder Rissoricsl Sos| tarweEnhpn mn
scCandanze wih intematanal Fingneial Reperding Standards IFRSs|

Basi= ol Prosentation:

The Frarcsal Pasitign has been prepamd n sceandancg Wil (ke gLl as comfaingd in part | of the Fisl Schedige ang as

per Fom 'A° a5 2al forth in pant i of the Schedule and the resenus account al each class of general ingusance busingss has

EEn preparsd in accardance wilh the reguistang as conlaked in part Fof the Third Schediee gnd as per Form F as sal dodh n
cart 1t of chpe Gohedule of ihe Indurance Aol 2000 The Classilied summary o e assels = pregpaced & atcordance wlh Form
AL o pairt || ol e Firsl Schadule of the spid Sef

Ragorting Perled
The finencial Sealemants of 1he company Sinvar from 1al Jamuary 3022 1o 315t March 2022 and falipwed corsstanty
Going Concern:

The inarcal sigrements of tre gttty nave b2en prepamd by the managemir considenryg e entty ag & N Concedn and fha
Eilily = oplemialic 1o conhirge 25 busness operalion for the torasesabbs flwe

Branch Accaunting:

The Cempany has 62 branches withaut REvire] &ny ovirseds tranch up 10 ik year and Mareh 31 2007 The finaniciagt
slaemenis of branches am mantaned at tha Head affice Invel Uny priry cash boaks are maimimined af the braneh tar At
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Statement of Cash Flows:

Staament of Cash Flows is preganed in accondance with S 7 “Stalemer of Cash Flaws®  Tha Stalemeni of Cash Flows
ahiows e Sltuctung of 8rd changes @ cash and cash equisEknts dunng the financal vaar. Cash ang Cash amuivalerts include
foles and coins an hard, unnesincied balance hed with 1he commeszial banks. B S brokan dawn i operabing aclivities.
ItyEsling achyilias and fu'l.Bl'lG'ng activilies, The direct medticd i1s ysad 1a shaw {ha caghllows CReralng achiviee. Accomdng 4 [AS
T "Blalemend of Cash Flows Cash compnses cash in haed and cash equivaianls Bre shar sanm fighly lipuid ineegimend has
A Tedniny cofvetible bo nown amounss of cash and which ane suthect 1o an ingiypilisace rsk of thanges in valus Corgadarinig
Me gravissars al 145 T and (A5 1 cagh in hand S umpasis and bank balances have Bean considersd @e cash and zagh
ehuraleres

Fined Agaels:

Fixed Assets ane siatan 8l cost foss accumuistan deprecalion @8 per WS-8 "Propery, Plani & Equipmant'. The ool of
Stqumition of an assof comprdes fs purchass prce and any direcily atinbutabie cosi of bringing the assel o is RAMing
condkbaan far ds intended e inel ey o inwErd freght. duies, inserast and non refundenle taces

Crmpreciation on Fixed Asges:

Cepreciaton an Fien Assals ame charged on dimshing balarss methed af rabes wanng Irm 2 5% to 30 degending on the
edlmated weaful life of the Assels Deprecation on ssdgians 1o Fisd Assede are charged from the dale of uses arel
Depreciatian is charged 1o the date of disposal of assets Gain @ koge ansng an ihe disposal of the refiremant of assed g
detgrmened as Me ddfeenc babwean the sals rocends a0d ke carying amount of the deast ard Tecignisad inihe prald and
la5E Lo

Imparmaant of Assary:

As required by IAS-36 Wnpaimment of Assels {he COmpany Caried out @n imaasmand fesd ai the and of repoting periad 1o
BECEMNON IMm@airment 1058 felaling 1o an asset 1o recogmse and distiose thy same in tha financial sislemants. But no imgpairmenl
OAENe Den BTBE0 | Such [B%] o recogiise m the Francsl sataments.

Fublic Sector Business

few Compady's sham of Public Seclor business for the Penod Trom 1St July, 2021 10 3151 Mawch 2027 have no receded fram
Hadaran Bma Comorition and oMes Msurance sompanies has been incarponEed in the Company's account for the year
anced 31 March 2083 This System o accourding af publs seqinr busingss & Dtirg Faliawed corsstanty

Statement of Changas in Eejuity:
The stalement of changes o Equdy is prapaned in sccomancs with IAS 1 Presardabon of Financial Siaierments”
Bewgnue Recognition:

The eeeiue = recagawed afer satabpng e feevart condilion for TEVEE SRpamiion 88 pravided i IFRE 14 “Reverue fram
canfEcts wilh custamers” in complance wilk (FRS 8 “Insuenes Cartra” Oetailed incone wise palcy W revenys seCogrgon
IS DR 3k whom

#l Pramium incomg
The tatal smeurd of premium earmed on vancus dasses of MEUrANGE Dusinass urdervmtian dudng e veer. ihe orogs
amount af pramium eamed sgainst vanous palices, the amount of r-MEWERNCE pramum dug % Sadharan Bima
Caorpoeatian the asnaur af FE-FISUr&nICE COmMession aamed and the amourl of claims laes re=msuranse saited during lhe

by Infprest on Stetutory Investments:
Irinrest a6 stabitory irvastmen 18 smounded 1o on aconzal bata




©l Gain ar Loss on sale of Shares and D banibyires:

Gaw o Lase on sale of shares and debartures ang dividend ihedie dunng the year heve boen shoan m the Profit and
Lags Account and 1ha fax relinf a= well as the FANEEEEON rata of Lax 45 avaiiad under the gxisting income 1ax igw Rave bpan
Awen edfect in ihe financial seatemeanis

274 Management Exprnasa:

Manageman| enpenses B8 charged 1o Rivenus Adcounis amourd of Tk 112.653,12500 8 appromimately 42 % of graoss
presiurn af Tk 258,207 £15.00 The sapensas have been apparionas 23 B5% to Fae 62.08.42% to Marnine 5 47% |o Mator and
47BN Misoeilgnesus busirass =5 Jal Managiren! deckaon

215 Risk Analysis

Risk amalysis for imsurancy Rumiress & difficut 16 eshimate e ancedainly in lakirg and manageng the nsk &y chranglogecal
siarificancn ol ynasoamaines nek. mitigaling apprageh of nsk ang caninuing eflonts 59 equale iha risk a8l reasanable el

(8} Insurance Praduct Righ)
in nesi-ife inauratos bugicess, she Froduct salechon is onE of ihe imporant factes for the camipany. Produci wih fess
Hncemamty wiih ivwer cost can faciliiste b secura mare rigk “overage Accordingly nigh rigk s moare relat 1o ihe capdal srangth
and cragit rating ol the company M CESS ARy Erovigiam Tor un-sxpired risk & A% of nel gremumincome on 84 Business Excenl
frrarng Hull inswances for which prsvision Rave Sean fede & 100% on mat prEmium neome.

(B Qperational Risk:
Thiz & in assaciation of ai depanmantal efion wihin fhe =ampany o-enswe e sulficierd coverage Tor fhe uncedas iy af

PAMCAr poiicy S2lectan & varies N socordante wich the nature of broducts offeved 1o the mgured. Guidelne for efectian of
aftened groduct and Mrrearng ihe same A eledimg when fencing the sk 51 e fevel of estimate

it Sirdteme Market Bisk:

THig indecates e ety ang quandity ke inharerd risk of the ArEUEls Bar ihe Insufed m compelilive mekel Produc] wilh iow risk
shoull Be encoyroged lo marnizs ngk

(0] Underwriting Risk
ThiE & invohvad in loss @vents covarabie wnger ECMIraE! of agreéement with e ingured and the valuma or size of the Sreerabin
loss. || relaies io sefechion, pricng mariening S0 bEchncal provisan Howsser rigk With @xcesdive volima = joingy shars by
o or Wiore inguens In such Circumessances, non-ife insurance busingss with diflerani pragucls has bosn cared oul with
dpproved guicoline

lah Reinsurance Risk:
Remsurance fas ar mifus mos basing the capiial sength ane ratng aspesis Tragty i is gutlive oy the ameunt of rigk. whicn

San ba caded bo cthies fe-rsurancs, 8 depends an Ihe nature af 115k 1o be faken by the comgEny. As puch, lechaical provision
Pl Dl gsbmasan iy way of Cowermg he redsonsoke and probalie ehbgatons wih respect 1o clama far known of L= K ngran
unear Aty

(f} Inveesdment Risk:
Thea relanes 1o marks: cradi and figuidity of the company &nd as 5Ech, ivesimans coresst of assets Sowenng the fechnical

provsicns and sharehaklens equily. Accordingls inueseman plan hag been designed in such manner g atcimmodaie inhuererd
risk

[l Laguidity Rigk;
Iy indicates 1o pay the claim on demand AN e campany Needs 0 IRudats of CONVER 255605 10 Mmeat ha chligatan a5 And

WIEN Origs

ih} Cregit Risk
The compatny fallows IDRS ingdructiare with respedl 1o issuing of poicios, that is, pokcies wem nof isswsd an credd




il Default Risi:

This indizaies calault in man A the claima on demand when thirg pamy meclued m dush approach. A1 Se fime. ihe COMmpErTy
nEeds 10 Pave suficrnt figuinity b pay of e clams o gemand and to uifil the confrectued abligabion

Y Logal and Regulatory Risk:

216

218
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Thgve & legal and regulatory chlgatsn s foiow and afride by Iha resirigied rukes and regulation in CAMYING Su e busness,
‘whach gl rat conform ba ihe comgetitve mankal fgr procuneg busine=s. A5 5000, pan- compliance o ruies Bnd FEgQuiEtian My
IS eER R0 P E R G mer of (e comgaany

Balance of Fund Atcaunt:

Befpre ariving &l e surpls of each class of busimess MGCESLArY prowision for un-axpingd [laa have boan cieabed at ihe rate of
A0% of al UsNEES Bxtept on Wanms Hul boeness o which [ha pravisan was made & 100% of s dctal nel pramum To e
yiar 2027

Frowision for Incame Tax:

Provigas or income Tax hane baan made as par incame Tar Drdinance 1884 and Financial Ac-2031 on taxabis incoma of 1he
Lampany

Deterrad Tax

Tng cormpary has recognsen delered tax as P 1AZ12 "ncome Taves' Accardingly, defered tax Iabdfiliassets is ancouried
for Al mponany diferences areng belween the fas base ef e assers ang labslives ard ther camying waue for fnancial
r=noiing purpese. Oelemed lax s computad ai e appkcable tax rais on b company.

Reservi for Exceplional Loss:

A5 per Gara B of the dih schedube: o meed iha emcephong! Ksses, company Nas i sels asde manmum 105 {en parcanl of tha
PrEmium ncoma ol the wear n which 45 eal aside fram ihe Baisnos. of he rafit 1o the reserve for exceptional bssas Thi
Camapsany mace suoh resares anund 3% ol il PRI INCOME durng M8 yEar under ey

Eennral Resora:

The Cempany cieales & geraral resare fam Ihe woar 2007 for 8n amound of Te &000 DO0 oe predil b avaid Tutune
Eonlingency

Employess Benefi:

The Company aperates @ contrioulony prowdent fund far ils permanen! employeas fram tha yead 2000 which (s spprovgd Dy lhe
Matwinsd Beard of Reverse The fund is sdminstaran by & board of tiLstses ard furded by agual sartibution from ke COmipay
arel e argicyees. Tha furd s inveged separangly fram the camgany's assalg

Earming per Share | ERS)

The compary has caleutaled BTG per share [EPS) in accordance wih 435-33 a5 adopsed by ECAR "Eanng par Share’
which has besn shown on Ihe face of Profit and Loes Accaisr an the cempataton of ERPS s sisied in foba na. 25

aj  Basic Earnings:
Mhis repeesents earmags fr the vopr aoinbulath to ardinany sharshokiers As these was no prefesence divdand. niranty

PlEEs ar @Eia ardinary ibems. e net pealt afier fae foe the ¥EAF NES besn considenas as fully atirbusale 1o tha ordinary
WharBhicinery

bl Basic Earmings poer Share!

This has Besn calcuaied by oracirg] Bhe basic eaming by the weighied awraps number of ordinaly shares aulatanding
during the wear

¢l Dilited Earmings par Share-

This bBas been calguladed oy dividing he: DESIC E2ming pravioLs: year by the wesahtad swerags rumbaer of andinany shgres
DulBIEAMmg during |ma year

Cratstanding Prem ium:

The sulgtanding pramam AERSAng 0 N BLE0UMS raprasenis only the ameund which ralaiss 4 iha acecunting peniod oy the
foem of cask ard chesues in hand and in ling with dhe system lodosed by the company

14




i

225

.38

.87

123

274

o of Estimats:

Freparaton af inancaal staiements @ canfamity wilh Intarnatanal Accosinfrg Standards (IASs) meaquires managemens o make
Bxlimates. 80d assumptons that sMed the reporad amounts of assees and liabiilies and drscicsare of corngent assals and
latiies 1 ary al ihe daie of e iransal stalements; 399 revenves and gxpandss during the year rapon. Aclual resuk coulg
differ from thode astimatns. Eslimales are med in accouniing far cemain bars such as deareciasan oulslending caams, taxes
EEETVES 2R

Basis ot Recogniten of incoms In Respect of Premium Daposita:

Amounts racesed sgainst Cover noies, whneh have nol been convetad wio pOlCy Ane rRCOdfEAd as ncome Dedore fhe Cauer
rates ardl. arg conwaned into policy on axpiry of penocd not BRCEAGNY) 35 Monihs inaccondanoa wiin ke Contraliar of Ingurares
Cicular

Lagae

Inilig! appliceton. of IFRS-14 Leases camie into effpct on 181 tamuary 2075 IFRS 16 iMiraduses new of amanded fECurRmEns
walh rmEpsl W0 ease accountng. || introduces significant CHanDes 10 Iesses ACCouning Dy remaving (he dEbnotion bebwsan
apenaling 3nd hnance iease and requring the recogrion of 3 righl- of-use asset ang a sase =iy af commencament far ai
lmases sxnopl 07 SN0 -barm mases and ieases of iow valup assalg

In complisnce wilh the standard, the management of the compary has skecled o use he recognition axamphons in ne standard
far sort-iem leseg and e of low vakie (lems. In such cosan e ease ans accavnied for 88 sbard lerm eases and the
lease paymeEnts as500aled with them am recoonized as sxpenges tor shar term =ase

Invaspment in Shanes.:

InveEimant in shanes is recognsed Al cos! and subseguanily moasuned at fair value and any chamge i Hha faif valoe =
fecagnised i the prafit and loss account foc the penan nowaich i anses as per IFRS-3 "Financial Insirumants”
Camponents of the Fikancial Statements

Az per InsurEnce A49-2010 section 27 and foltwing fha |45-1 "Praseatatan of Fingncigh Tatemeants” (a5 applcatie), e
company's complese sal of fnancial sislemerts includes o soliowing sarporenis

g Slb=mentaf Finorciel pastion as gl Mesch 11 20238
i Pt and Loss Appropnadan Account for iha vean anded March 31 2023
Ci  Statement of Frall ar Loes & Othes Comprenensna noame far fhe yzar pndad Maren 31, 2022

di Rewenue Aecounts far specfic cliss of busness for the yeas March 91 2022

e Htaiempn) of Casn Flaves for the waar enced Mamch 31 2023

fI Staspman of Changes m Egudy for the year ended March 31 2002

@i Moles ko e inancial stalements and sigrficant acooynting polises as at & for th year anded March 31, 2027

Gengral

g Figumes in ihe ranssl staemanis are presanted m Banckadeshi Taka which is the compantes funclional and preseniatianal
ELITENCY

i) Figurae ke been raundas ot jothe nearsst Taka

A Pravlous yeors figones hiee been redranged whengeer sansideren MECHELATY 10 Sndune cornparabiify s e curant year




3.00 Share Capital

Giobal Insurance Limited
Mates fo lha fnarcial sledements
far the panod ended 31 March 2022

Amount in Taka

Jan.- Mar, 2022 | Dec.-2021
Authorsed Capital:
100,000 D00 Ovinaary shares al Tk 10 gach A, (e, 000,000 A D, 000, DR
Issued, Subscribod and Paid-up Capital
4 05 517 83 Qrdinary shares of Tk 100- aach 408,517,630 405,517 630
The Calegary-wise shara holding posttion as an 3% March, 2022 i a& under
Category of Shareholders No. of Shares {%) of Holding | Amount in Taka
Sponsor (Troup-fj B, T4l 153 G207 430
Sponsor Directors (Group-A} 11,004 245 2714 110,044 £50
|Ganeral Public Shareholder Directors {Group-B) 2. 705 287 6.67 27 052 670
\independant Diractor (Group-B) 143215 .35 1432 150
Financial & dher Inglitutions (Graup-8) 3754 245 g.2a 37 542 460
Genersl Public [Group-8) 22 323,847 5504 223 238 AT0
TOTAL 40,557,763 100 205,577,530 |
Classification of Shareholders as per share holdings: Group-A
SiN Class Interval No.of Shares|  No.of Sharoholdars | SPO'e Hoidings | TJ of Total Paid
— Rt il inp apital
Bl 01-500 0.0 0.
F 5015000 0ol (0 O
3 S.007-10.000 8,561 1 007 [0
4 10, 001 -2, 000 0. OO
5 20, 0 -0, 000 0.0d 0.00%:
a 30,001-40,000 .40 0. (%
¥ 40,351 - 50,000 200 0 O
d 50.904-1,60,000 .00 0005
l 1000011000000 | 8020500 id GE &4 16.78%
10 | 10, 00,001-Over 3,506,127 3 3053 B.ET%
Total| 11,625 188 1d 10000 2B.6T%
Classification of Shareholders as per share holdings: Group-B
SIN|  Class Interval Mo of Shares| Mo of Shareholders ﬁ“"&'d‘"ﬂ i
1 01500 &l 445 2118 1.34 0 88%
) 8085000 o 62,181 Pl 18 54 13.22%
5 5,0C1.10,000 1344 007 441 11 58 8.25%
4 V0030000 3,832 053 265 1325 0.45%,
5 20,001-340,000 1,965,020 Bl 5,79 4 85
5] F1.003-40,000 1,456,216 41 5.03 3.50%
i ) 001 = 5], D0 1,296 569 ZH 4,48 3.20%
-] 50,007 -1,00:000 2 553 632 36 K48 £, 32%
b 1,00, 01 -0, 00 200 T_ﬂ.%IEIII]?E 36 2535 18 BOSG
10 V00D Q01 = O 1,081 374 1 374 £.67%
Total 28,926,575 5736 100.00 71.33%
[Grand Total 40,551,783 5780 100.06%
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o, 0

5.00

5.01

6.00

T.00

Global nsurance Limitecd
Motes to the financial stabtemanis

e the period ended 31 March, 2022

Mame wise shareholding position of sponsor directors and general public share holder directors:

| Wi Shveeil Alinsd L hinrevies |L351,721 .00
2 |bir Show ket Rezn Vioe Chamman 118 F.0xl
3 _"Ll_l___ﬂyili.hilh "-1-.'-1:«_{'5_..‘. I'afiukder "'.-|1_|.'1:;q.r Fi oy &12HE1 R
|| S A Sarowi Skm Spoier Dnnecid :,-':IH,I?.'IH-_"JE{
| 8r. Sy Bumar Koy Spoesar Diredion E1 L5760
& A Mubimsslar Hussam Spaar Dircice IR R
T e Bl Hanoior Bashid Spsarnd [iresion S A0 A
H Slie Baliimd duilissii il L el | 4115 56K 10
B 8 Md Monirl |siam Yxonsir Diroctor | 228558 11
10 % Tuhsin Afnam Sgeoni | ieaagn BB
| Sl Ahdiil B halegue sponsor Lirecior BT
11 M BMd Cusmrismmon Sponzar Dirediar BEd7s ik
1} [|Felr Saerad Anciin Akam Cieneral Public Sharcholder Direcion 108020
4 i sl Badnil Alam wiengml Public Shsrcholder Dhrecior HIASR G
15 |5 Abdul Musgisidi Generm| Piihlic Shaehilder Direcbar BlZASS M)
Amount i Taka
am.- War.
Reserve lor Exceplional Losses!
I:Ipﬂf'urlg Balanoe T35 412 67 635412
Add Reserse made guring the year 6000, G0 20,000,000
Tatal !!|E=!plli [ |
Relained Earnings:
Batandn broughl foeward from last year 55071315 9418 5TE
S Mat profd dunng the year attor Tax 15624 518 25 6562, 740
70,695 813 75,071,315
Less: Rasemnve for excagiional losses & 000,000 20,000,000
Total 64,695 833 85,071,315
Balance Eﬂ]’l.lﬂﬂt Forvward From Last Yeaar
Mt profil before dradand 55,071,318 49970, 338
Less: Slock Divstend :
Less: Cash Dnadend - A0 551 TGRS
55,071,315 B418.575
Balance of Fund and Account:
Fiare Ingurance Business G1,563.473 AT ATY 5T
harime Cargo Insurance Business 178,558,782 156,487 180
Manme Hull Insurance Business - 1,798,688
Bolor Insurance busmess 6201 909 38,321,433
Miscellaneous Insurance Bussness 8501 244 5177 450
Total 286 445,384 256 882,102
Framium eposit: Total 150 6682 442 126,760,512

The amausd represents the un-adjusted balanca of pramivm a5 meceived againsl cover noles Ouver 1Ne years for
which polices have not been Issusd within March 31, 2022

Loans & Owerdrafi-
Car Loan

Total

18

2 668,100

3.057 570

2 668,100

3,067 570




a.00

10000

17,00

Global Ingurance Limited

Mabas ta fhe knenoss siatements
for ihe penod endad 31 March 2022

| Amapuntin Taka
_t Jan.- Mar, 2022 I

Dec.-2031
Owforred Tax Liability:
Dpening Balance 9,282,230 5,234,411
Add, Provizion mada during the year (G5 ETa) 47017
§,212,681 6,282 20
Less, Adjusied duning the year -
Clasing Balanca 6,212,851 6,282 230
Calculation of Deferred Tax :
Aeouni Tax Base
: Base Flaoed Fixed ’ Applicabba
Particul
ulars i (WDV|  Assets Citference Rate Cefarred Tax Deferred Tax
) WD)
Fivad Assats 106499513 | BB.S3Z 444 | 16567 068 7 5% 6,212 851 8,282 230
Total 6,212 651 6,282,230
Estimated Liabiity In Respect of Qutstanding Claims Whather dee or Entimated:
Fire 36,036,938 19 616,302
Marine (Cargo) 37,765,876 34 676,075
Mot 14 703,853 11.343 283
hiscelaneous " :
Tatal 258,006,464 65,917 660
Amaunts due to 0ther Persans or Bodes Carrying on insurance Busingss:
Shadharan Bima Corporation 68,016, 287 B1.482 920
Cpening Balance B1.4592.920 73400693
Bad, Ceded iy this year 25,211,603 122,998 180
106,704 522 196,293,873
Less, Faud in this yea 38,689 235 52,302,504
Less, Adisiment with Claim Recoverd : i
Less, Adusiment with SEC Meda 15) 53,285 717
Less, Adjustimant with SEC 8,307 645
Closing Balansn 60015287 81 492 920
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1200 Supdry Creditors:

Oilfice rent

Audil lee

Litility and Talephone Bits

WaT doeducted at source

SElary incorme tEx payable

Income tax deduction (OMce rant)
Security deposit aganst office rant
Tax gaduchion at source Payvable
GIL toundatian

Share- application money refundatie
Sakany & Allowanca

Clarm payable o party

Payable bo Other pary

Prefit bonus

YVPPF

Premium VAT payable

Company's Contrbuton| P F)

Imcorme lax payable,  MNote -20

Global Insurance Limited
Modez to the financial sfatemania
ior the pericd erded 31 March, 2022

Aumount in Taka

| Jan- Mar, 2022 | Dec.-2021
BE2.450 B2 450
- 148,353
265,526 273,811
B4, 365 320,580
36,620 42 544
B 550 605, 565
5,000 5,000
15 565 292 22,152,938
71,204,579 71,204,579
213,680 213,640
7,102,156 7,102,156
1,861,128 1,881,128
12,867 414 9.727.548
1,128,121 1,128,121
4,718,747 (2,024 376)
Total 112,172,965 113,574,688
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1200 Invesabimi:

Giabal nsurance Limded
Woios io b financiad § 0 berrmens
fx the penod erced 31 Macn 2022

in Thka
- filar. Iﬂl‘!” Dec. 2021

Taka Taka
Eafulary Deposits. Bargiaoesn Gouvl Traasury Bond Mioka 13509 25.000 000 25.000.000
Imagsimenm with Bangissesn Govt Teaasury Bond Moda 1302 200,050 22.200.000
Graire il Leried Companes hloba B 41 17 710, TED 5 D53 BaT
Tatal H_,Biﬂli'-!& .—MIEE.
1301 Etmtuboery Doposite: Basgladesh Goet. Treasury Bund:
Mt ity dute Taka Takia
Cwrations | baug dale 8P o Fate
= S 22
10 Fears 5607 2004 |16.07 2024 B 1109 11 59 B OG0 oG 8,000 I
10 ¥ears 13022043 [13.03. 2023 BOOE2I341 103 12480 16,000,000 6 1000, D
Total 25,000,000 25,000, 000

Tha amcuni had oean kapl o Basslagiah Bick as msbhdgny ceposiz as per mounesment ancemecoon 23 of the insucsroe S0t 2040
una thie Gepos 5 30 ok DENMISS DiE 3 Sncashman] wihoun Penr perms en O s IDRA. Accurad rhares] o Buch DO amiesl ups
Bpsci 371 I000 hay s asoounied for

1302 10 Years 11950 2021

[ 1510 2131

T

BO0S31581 108

& 5%

| EE'.]EI]!I}D:I | 213,200,000 |

nvastmant with BGTH hae been reated as per circulsr of IDRA | SRO Mo 385Act2049

1303 Share of Lisiod Comganies:

17,118,758

16,8082 847

Fgoan 51 00 2R g faRowng SNSCes WEre 1IN e Elmsaent 3eoiunt of tne COMpEay walh Ihe S10CK brokEn Mercanhle
Bank Secunties Lid . Vordage Seconlies Lid & 1GE Securtes Trading Co. L ) . Dalals of which irclinciryg coal pricd

= e Bhoteny ke

Total Markat
Nami of tha Comgeny Hﬁusnmk E“:m P Yotal Cost Price 23 on Diferenca
1.03.202

argast 11 Ingurance L 15,000 7672 1195741 1,426 500 PRGN
Gr::r! Ceta Mulia Fund S0 000 | 1000 & D0, 00 3,060, OO (920,000 |
Euibali Bas Ld Lo, 00p | TR 2. 650544 1.445. 008 11244 244)
S Alam Told Rollad Sieeh L #4000 | TYAT] 1 BET R B3Z M {1,785 17E) |
Mercaniie Hark (i &%, 000 | 1E04] BE16414 7,226,000 406 Fad
Saultveast Bank Bark Lig T2 1638 1261453 1.716,403 [183050]
Jamuria Bank Lid 1o 403 2414 £.570.251 430,657 (131 584]
& Aggdah lelami Bare Lid 12,800 2827 28 3% 233, 750 5411
Exiim Bares L [ 1,570 | z - 19,935 11 12939 |

Tatal 1,113.772 20,809,101 17,714,759 1,085,

—

Far make! pnce [Tk 137 18,7850 nas Deen t3kan nio congiderahon, which uirealiseg o (Th 3080 3420 has

e pofussad will &8 kes yeans reserve and curerd year sake velume. (Raie-1302.1)

1302t Changes In fair valug of of 1he sharey:

Far Yalue of ShareiMarke] Valua)

Coalal 3hanes

Frosdgenm far un-nealsed loes

Far valie résane opamng 1 Janusan 32029

Less: Lass ad|usimen| agairat Sale of Shane

less Provison for un-igaksed 1258
Urreaised GamiLoss changes an i wakig

14.00 Intores Bacoivanles:
Cipering Balance
At Inben=es Ircome

LEss: njeres! recsved
Closing Balante

2%

17 B T88 16,8652 84T
20 808101 20, 714 [0
13,085, 442 {2761 T4}
ATH1TS 4206 By
1FETATe 4, 108 853
08RG 342 S TEL TS
LR B 835 488
LR IR 9,704,578
& GIE 425 3,410 848
16407009 38,116,626
& 283 f0e 30,316 (45
13154007 B 800, 534




1500 Amoust dug Trom cther persans Or Bodies Cantieg an insurance Businggs:
These mpresent (1 STean! fesvabis £Om NSLTECe COMOErEs. 00 acooum of co-PSIans premum and ciaim a2 ai Barzh 31

ax7
Jan.: Mar, 2022 || Dee 2029 |
Taka
Dpening Balanos 102, 235 904 142 861 TET
At Hecerebi from BB againal P50 5307 Bas
Aad. Recewabie fram SBEC sgainal Clain EAT3 A4
102,%39,%04 164,843 286
Legs, Adjusted with SHE Accoun i L
Lage, Adjushed with SRC Ao e - BT Ak
Closing Batance wll
1800 Sundary Debttarsinclinding Advance, Deposits, P ropagment and Others):

Anwanoe 3gainal allics ram T.1349 248 T, 141 680
ACWBNGE agains alker panims 2a1E 00 1,308,220
Lo clearng Al 94 933,508 72,753,245
Athririos againsi salady 5346002 252,000
Colechion control A7 185572080 162041975
Reni repandatile 1176240 1175240
MEL & Vidrdage Secuiiting Lanfed 14,455 100 88T
IFD Share Application - 11,480 340

Tedal EHTIWESH 287132860
Ihe managament onailers the abowe recaivable s good and collactila in dUe coUske

1700 Cash & fank Baances
Cash i hand: 1007, 108 730,821
Heod aflicg Ha9 Jq4 478024
Branch officss 45T B85 252,795
Cash at bank; HEETHH B8, 313,002
STD Accounta 55,580 Ja6 42 330 507
Cueren| Accoants 17 Thd 268 11 808401
Figed Depazs Atcouanls 08, 700,000 || 674 500,000
Tatal G80, 881,441 630,049,823
b e ——

i




18.00 Fixed Azusiadat WOV | Amcaint in Taks
| Jan.: Mar. mz;l Doc.-2021
(ifee Space 5,254 ST GG GilA JES
Fumibam: & F il 4, 538 5hd d. 354 i
Maior Yehicies 30,533 826 28721 654
Cifice Deccralon 2.536.322 £ 085 146
G uter 290208 3052 BE3
o Dol s 21282383 2241 25
e Foguipmerd 1 THRAE1 5055 A5E
Sattear Z 550 864 2.054 837
Total 105, 495 543 || 104 872 718
it Costof Fixed Avgals:
Cpaning Baianoe 188 Q27 108 171 641,277
Add Addition durng e year SARE.E2 13,435 568
Less Cisposs| -
Tatal Sosl | tBBASEDAT || 185,027,108 |
Lass Annpmyplaled Deprecahon
Cipering Baanoe 0,454 700 AE9I5ITY
Adit Jepeecialion chasge dunng (i vaa 2542 114 1RG04

Less Ackusmen] of Laspoeal dunng sho year
Talal Accumulated Depeeciabon

Writien Doan Valuo |

108,388,513 | | 104872718 |

Sichigede of Fissd finxrta has fBmen gren in Aoneaurs:A

15.00 Stock of Prnting & Stationery:

Cpenry Haance | 15I3|-.I:H]-?- 1.4a7 570
A Puorchages dereng e year 10,450,083 11436 848
Less LiBan dunng th yiar 10z 70 | 11 ras
Closing Balanca 1,213,208 1,188,007
2000 Stock of Insuranca Stamp:
sty DLEiETCE | Ead 1,264 BS7F
sl Puichesss DG e yed 151764078 43,2713 007
| &2 Wik dud g i gl TE 23T 364 43 BTE
Closing Balance 1643 045 1, A0 3
BumiLing in Taka |
2100 Premium Income Less Reinsurance - Jare- ftar, 2002 | Jai- Mar, 3021
Giroms Premium He-insararce
=] i Pramsuim Mut P
i LR P - Taa PETaim
Fog AT B A1 174 1738, AR RS o L
Mg 0 VA A (L e 12 A8 1ES 1 Al 10k I7E: £
Shulos _mAny il B L 2074 o4 2L 557 85 4 138 128
Mpcetaneass 12 434 L | 12 R0 DE 1 I & & 111 T3 1.3, 00, 58
rl:lt:l ?-I-ﬂ.:llll?.l-‘l_l Iﬂ_&l?."l 13,338 19 JJ-I_JH]NI 178 L3002

1200 EEFENSES OF MIANAGEMENT

The srpanses Nave Deen chamsd 0 Revanws ACCOUns o0 pioducl nesE of Goes Freamigm aamed of drect DUSINess

05 uncer
[ L 'IH;H Er;.',,;.;.m' | Rl ur gt Amount in Taka ]
Exp. | Jan,- Mas. 2022 | Jan.- Mar, 2021
[Fworguranon T 235 26 E55 38 24, 116405 |
ar i CAGGD Msuance | G2 ag L R 41622 569
Mobaf Maurange a7 19,659,147 2340 B
Mibcalanaeue |nsumns 47 0 B SAT Q11
|1‘m.|| 100% 112,663,128 01,639,504
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25.00

268.00

2300

J&.00

Gizbal Insurancs Limited
Metes to the financial stabemants
for the penod ended 31 March 2022

Arnaumn in Taka
Jan.- War. 2022|[_Jan.- Mar, 2021

Direciors Fess: 1,153,600 £70,400

During the wear under revsaw an amouwnt of Th 1t 53 500 00/ wae paid 1o thi Directore of the company
@z Baard and eomrmitins raating attandance fae

Infares! InComa:

Imeresl on Bangladesh Govt, Treasury Bond 1,489 550 1,778 L85

Irterest on Fixed Deposit 831164875 £ B0 ETS

Interest on Snort Term deposit - -
Total 9,606,425 B, 558 B30

Earming Per 3hare [EPS) -

The eaming per shar of the company 13 85 fotows

E:arnur‘-g sfinbutable bz anrdinary share halders (Profit after fax) TE&D4A BYH 41 PE2 Foh

WWaighied svarage number of ardinan shares qubslandng 40 BE1.T83 40 557 783

Earning Par Shara (EPS) - 0.39 1.02

Net Assels Yalua{MAY ]| Par Shara -

Met Assets Wali par shere of ihe comgany = as lalltes

Ml Assets EET B4R KTH RAE 406 BTE

Wignghiled averags number of crdinary shares cutstanding 40 551 763 41,551, 763

Ml A Hel Assots ValueNAY) Per Sham RENL] 13.77

Mait Oiparating Cealh Flow Per Share (NOCFPS):

Met Operating Cash Flow par shara of the company 1s as follows.

Cash Flows from Operating Actvties B4 B4 B34 &9 080 207
Wemhlad average numbgr of prdinary shases oulstandirg 40 E61 TED 40,551 763
Mot Oparating Cash Flow Poer Shave [NODFPS): 1.35 1.70

Koy managemant persennel compensation:
b5 per 1AS-24 paragraph 17 "Redated Fardy Desclosurs” the company has nol any key managemient
personnel compansation forany of the the following celeganes:

aj Pt ssripayrmant Denedis,
b} Othar long -tarm banefis
£ Terminatos Daalils: and
di Shars tassd payment

et




23,00

A0.00

Ji10

Ant

.21

Related Party Transactions:

Global Inswrance Limited
Feales 30 e financial sigaemenis
for Ehe periad ended 31 March, 2022

A per imernatonal Accounting Slandards. 24 Resaied Party Dsclosires, pading are consicdanad 1 be related i1 ang
ol e party has the sbilsy Lo cosnirol e cher darty of suercise sgnificant influence over the cther parly n making
fnancial and aperatng decisions. The company has nol any ralaled party ramsaction duning the perods covwnad by

i Srancial stk

Income Tax Provision:
Prowsion tor incoma 1ax
Lesa: Income Tax Pead in advance

Mo 29 1
Pole- 2.2

Provigion for income tax:
Crpening Balancs
Add Prowision made during the year

Amsunt in Taky
dn- Me, S0 Ceac, -3021
254 DBT 533 256,782 005
265 BDE 380 458,806 38D
(4,710, 74T (2.024,376)
25 TR 005 £33 86T TEY
4508 524 24,814,254

261,067,633 256,782 005
LEss AQUEMEM N COMPIENoN OF @S5 ssmens
Cioging Balance 261,087 611 #55,782, 008
Fravision Tor income lax consisis of the lobieng
[P year-2005 AT 20062007 ) 16176303 16,176,503
Income year 2006] Ay 2007-20048) 8 200363 8,200,353
Irecceme yoar-2000 A -2008-2005) 7084 13 7,084 13
Ircome year-2008] Ay -2008-2010) BGET 2 HLEGET 2Ea
Iz paar-2008 AY:-2010-301t) 4 LPE 540 4 458 B4
Ireaene wear 2090] Y201 1-2013) 4. 837 744 4 53T Tdd
Incoeme wear-200 1 AY - 2012-2013 12 886 BOY 12 S&6 B0
Income year-@3 12 AY-201 1-2014) 18027 e 18,837 0BE
I wear 23T AY 2014201 6) 2871380 24521 380
I pear-2004] AY:- 200 §-20186) 2Eaman 22.8M 711
income year- 2008 AY-2016-2017) 20,355 458 20,350, 455
Imcme yaar- 260 AY -201 7-2018) e 14,795 662
income vear-204 7] A 201 8-2015) 9683 30 LB613TD
Irsome FEI-EE'IEI A 200 G220 1,744 B2 11,7484 501
Incame year-2009] A 20202024 25,389,223 25,380 223
Inzame yaar-2000) A I IS 37 B2 072 27922072
Incomea yaar-202 11 A 20223023 PERRE R 24,814 754
Insarme year-2{E2) A 202320249 4,305, E28 =
Total 261,087,633 256,783,008
ncome tay pasd in advanca:
Cpaning Balanos 2R A0S AE0 ZIT 441 186
Add. Tax paid dunng be year Rale 23201 7.0, 00 31,355 184
255 006, 380 260,806,300
LEEE. AU On COMESSIRIN Of FSSEsSMmeant
Clasing Balanca HEIHHIMI] 28 (1]
incoame Tax Paid in Advance:
Dvect Income Tax paid T.000,000 27,784 388
Tax dadugi at souwros Fram FOR inlerest - 2661872
Fram dividend income 184 511
Fram Gest Treasury Band inteross 188 355
Frami ST Imerest 54 300
Wahinakas 5EE ATT
Tital 7 500,000 T,365,154 |




Hd2

Amaunt in Taka
Ingoma tay padd corsists of the follaywing an - Mar, Deeg, 2031
mceme year-20080 AY 20062007 B.297. 547 B 20T 547
income year- 3006 AY - 2007-2008) 5,185,043 188 042
Income yisar- 200 T AN -2006-2003) i, x34.817 5234 817
Incrne year-2008 AY -2008-2090) T 50081 7.500.813
Income paar-200m Ay -2010-2011) 5 1B0069 5,150, M
Ireorme yoar- 2040 Ay 201120125 B122 060 &, 122 D0
Incorne peas-201 1) AY:-2012-2013) 15.111,E94 15,121,518
Inaome waar-2143 A -2013-3014) 10 6E4 . BS2 18,654 552
fnoame yaar-2 13 Ay SI01 42018 2E281.812 J4.251 B2
moamis wEar-200a) A 2301 5-2046| PR T L 132045 AT
e pear-201 6 AY 201 6-2017) #1.528,077 21528077
o yaar-2016(0 AY 204 7-2018) 13,248 166 13246165
incoma yaae-20170 AY -HHE-2019) b 198, T4t B 1BE T
income year-J01 80 AY 20192020 11,744,581 11,744 481
incorme year 300 & &Y -2030-2021) J0.7THT R 39,757 509
incorme wear-F0200 &Y 2081 -2022) - RS IFaazarz
Income yeal- 202 16 &Y -20E2-2063) 17 GO0 A2 17 600,825
IPome ymar- 200 H A 2022202 R KA -
Total 268 B0 B0 IE_LHH&H_;
3H.an Tasaldle Dncome aml loceme Tas Liabifio:
Mgl incme us por Pralitd Liss Acciuni 1800 408 L B
L Roserwe for Excoplinial Loss L0 00 200, (060, (1)
(b wernpiad Pronn Tas as per b Sebadile Clauss o (2ol |T0F 1034
(RLEY] 1,500,565 T, 51481
ilel TRepereciatien on Aveonant fase 2541, 104 HIE_E-I‘J.DIS
lLess Deprecatien on ax HBase 1_1,354‘:.570] FLLCE L A
Todal Incame [ERICE N Tl is4 00
Less:
Uhilwer Ingome | Mise, Ingmmeh =
CiNee Bem lcome - -
Irieresi Iegome(FIHE & ST B.I16E75 B MG R
it | nosisury Bamad I AR 240 LARNAG
Erey el Dicoene 24 CHHD B9, 130
Coapigal Crian vy sa ke o slyane Bilal
b el sk i [l N e 515 4HE
Clher o | disg, lecome) . Iris K
PE Cemaribation Torfeinre - (WAL ANT|
Incamefilns) from Inssrasce Business 4,090,542 37,501 493
Compmiaticn of |ncome Toax:
L b B i Flusiness Inonme S 37 4y 1.15E.G53 14,213 080
25 T an Wse liocems o8 8y = 3
Vi Tan un Uifice Kem [ncsrre i 37 5% - -
by Tas e migpest |ngome 5t 37 3%, I45EM 9798 6ek
51 Tam am mberest om Licwel, | reasury Bond  aeli®s = ]
51 Tos wie DNividensd Inooee 5@ 20 LRATIH] 168 8321
fi1 Tos o capl Teyn i 5% g7 RAT
fv} Unrealised Linm + 5
Th Qb Incame - 280,526
% PP Comirfhution frfeiled amouini - 382 163
[Ineome Tax liabikity for the year 4805624 24.H14,254

Glokal Insurance Limited
Heates b b Tingncial glalemens
for the penod - ended 31 March 2022
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J4. 0

Provision For WPPF:
Fartacitars

Cpening Balanos
Acd Pravision rmade dunng tha vaar

Less, Payment & Adgusiment during the year
Closing Batance

Ghabal Insurance Limdted
PilEs {o e fnancal stalemants
far thes pEod erdec 17 Margn, 2022

Amount in Taka
Jan.- Mar, 2002  Dec 2021

1081124 1,887,128
1881128 1.981.128
|.5E=..-|ﬂ I;'I|-Iﬂ

Maragament of the Company decided nol 1o provide asinst WPPF as per referenca no.
SUO3O00O0OTS 22 2% 021,30 dated June 02 2021 of insurance Develogment and regulatary adtharity

Provision Tor profit bonus:
Crpening Balenoe
Aad Provisaon

Less, payment & Adusimenl
Choging Balance

Cash Mows from operating activities under indirect method:

Mat prodit bafoe tax

&0d Adustment far non-cash Aem
Dapreciation

Irdaras! Expenges

Charges In Fair value of share

Charges in Weeking capila

Irecreesan Demease of Hiersst recoivabis
Irecr g Dhecrea se ) Amcunl due fram atter

Incrpgsey i Decsase) of Surddry deblors

IncreasaliUocsmase) of Siatonary

incritesal| Decaass) of Siemp in hand

InCreEsa | Decmnaase) of BalEace al fung and accounis
IrcreasaDesease) of premum deposil

{Increase)Decroass of Estimated kabilly in reapec of aulstandng
Claims . where Jus8 of iInemalian

[IncreaaeiTigcrEase gricuant ous o olhesr

Peegoris af bodmes Earmying on insuranne Dusingss
iincreaselecreasa of Sundry credifor end others

T pad during he pear

Total

COontingent Laabilities:

Income Tax;

7.102 1688 11,260,000
- T AO0.000
FA0E 188 14,780,000
. 11,847 544
TG T5E TI0Z 156
15 860,568 40,514 811
2,542,114 10,519,014
G4, 590 1,699,612
(BT1.832) {535,488
1,855,760 103,997,
(3,383,823} 905,195
: 45,621 863
(20,052 534} 112, 288,680)
{85,253} e 47D
61,378 (14, 514)
29,463,255 56,137,234
24,121,830 104,016,459
12,068 804 10,017,232
(13,477 823} 8,002,227
1 (9,388,298
40,068,053 204,711,578
(7,000,000} {31,355, 154}
54,694,824 275,644,935

There were a lotal ciaen of Th 98 43 58 BAG/= from Natons Board of RBewsnue(MBR) egainat the
fncoma |3x asseqsmend for he 1380 16 yeirs vepes 200807 o 2021-2022) 8 upto income yasr 2020
Howowar the company went for refersnce of the Honouratle High Court exeepl 2016-2017, which =
appealale ribunal The casa of 2018-2018; 2018-2020 & 2020-2021 iz under appeal and fhe rest 1pear

are under assessment with the Deputy Commissionar of Taxes{DCT)
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GLOBAL INSURANCE LIMITED

Feorm -“AA™
Classified Summary of Asseis
As on_ended March 31, 2022
Amount in Taka

(Class of Assels : = | BoskValue | Remarhs
(Investment in Shares & BGTH 64,915,750 Realzable value
Invesiment in Shares - Realizatle Value
Amount due fram olher persans or bodies camying on iNsurance 102,239,904 Aealizanle Value
FOR B0GE,. 200 000 Cash
CD&STD TEETL 354 Cazh
Cash in Hand 1,007,103 Cash
Inierest acerued but not due 12,154,007 Realizabie Waise
Sundry gebiors, advance. depoaits and prepayments 407 184 544 TR A
Fized Ass=is (At cost less depreciation) 105499513 |af rostiess Depraciation
Stamg in hana 1 B£3 D45 Realizablie Walie
Stock of Privding and Stalonsry 1,213,293 5t cost
Total 1,275.936,513

ﬂ ik
Chiel Financial Oficerice) Company Seceretary

2B




GLOBAL INSURAMNCE LIMITED Arne;

Colobal Insurance Limited
SCHEDULE OF FINER ASSETS

For thee period ended 31510 March 2022

Anmeyinre- A
Amount in Taka
Cost Daproaciation
- = Wiurtktan Down
. . | R med
Particulars Balance as on |Addition during 'ﬂﬁﬁm:ﬁ: Balance as on |=:f Emgr'fe o ;’T i ﬁ#mﬂlﬁg Batanoes as on|  Walus a5 an
01,014,202 the year 2 3103 2022 - Lringina ng 31032022 | 3032002
year 01.01.2022 year vear
COffice Space &0 823 220 69923220 25 | 43314851 353 802 13,668,653 | 85 254 67 04
Fumnidure & Fixture 8778345 245 084 8022433 Q@) 4376575 108 994 4,456 560 | 453566365
Motor Vehicles 66.745 BEZ 7 558 540 69.344.522 | 20| 37024188 | 1486708 3B 510 896 | 30,633 625 07
Office Decoration 14 £36 861 70,800 14707661 20| 12041518 129,824 12171.330 | 253612156
Computer 8073 Aoy BOT3BIT| 20| 5921034 152 655 6,073,689 | 2 900.207.B6
Air Conditigner 4,709 925 4708.925) 20| 2488840 112,064 2580712 | 2129371268
Office Equiprent B,030 641 45,088 B.584.728| 15| 5081108 144 Y2 5225878 | 3758 85094
Software 2,321,330 | 506,300 282a830( 10 226,393 52 373 278,766 | 2550686358
Total as on 31.03.2022 185,027,105 3,468,912 - 188,496,017 80,454,390 2,542,114 5 82,996,504 105,499,513
Total s on 31 12.2004 171,541,217 13,485 888 185,027,105 69,935,377 10,519,014 : BO.454 390 104,572,715
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